


 

 

 
 
 
 
 
 
 
 
  

1. Developments of the Company 

1.1. Summary  

During the quarter under review, Amana Takaful (Maldives) PLC reported total Gross Written Premium 
of MVR 34.29Mn, achieving a remarkable growth of 47.5% compared to the same period last year, 
which was contributed by all leading classes. 
 

1.2. Highlights of the Company 
 

a. Annual General Meeting 2015 

The Fifth Annual General Meeting was held on 15th of May 2016 at Mookai Suites Hotel. Following are 

the highlights of the meeting; 

 Approval of the audited financial statements and the Annual Report by the Board of Directors on 

the Affairs of the Company for the year ended 31st December 2015. 

 Retiring external auditors, Messrs. Ernst & Young, Chartered Accountants were re-appointed for 

the year 2016. 

 Dr. Abdullah Shiham Hassan was re-appointed as an Independent Director to the Board as per the 

articles 61 of the Articles of Association. 

 Approval of dividend at 10% on the face value of shares for the year 2015. 

Announcement was also on Free Personal Accident Takaful Cover to all individual shareholders of the 
company who held shares as of AGM date.  
 

  b. Signing MOU with Liveaboard Association of Maldives 

Amãna Takaful (Maldives) PLC signed an MOU with Liveaboard Association of Maldives during the 

quarter under review. Amana Takaful has customized comprehensive Hull Takaful Solution to the 

members of Liveaboard Association that provides numerous unmatched terms and exclusive benefits. 

  

c. Product Developments 

Responding to the needs of a rapidly growing sector, the pioneers of Takaful in the Republic, Amana 

Takaful launched a unique product for the guest houses. The new product, Takaful Guest House Cover, 

has been designed to indemnify small, medium or large units of guest houses from perils such as fire, 
burglary and public liability. Understanding the importance of business continuity, the features have 

been built-in to the very core of this all encompassed product. 

During the same period under review, the Takaful Business Cover has been revamped with additional 

covers that benefit the business, employees as well as customers. 

 

 



 

d. Surplus Distribution – 13% 

Amana Takaful (Maldives) PLC continues its momentum to pay SURPLUS to its participants. During the 
quarter under review, SURPLUS was paid to non-claimants who obtained policies during the second half 
of 2015.     

 

2. Board Meetings 

A Board Meeting was held on the 15th of May 2016. There were no major decisions made by the Board 

which have significant implications to the operations for the period under review. 

 
3. Changes in Members of the Board 

Dr. Abdullah Shiham Hassan was re-elected as independent director at the Fifth Annual General Meeting. 

 

  4. Market Highlights 

 

  Q2 2016  Q1 2016 

Highest traded price: MVR * 6 

Lowest traded price: MVR * 6 

Weighted average traded price: MVR * 6 

Last traded price: MVR 6 6 

Price-Earnings Ratio (P/E ratio):  66.67 35.29 

Dividend Yield: 1.08% - 

Market capitalization: MVR 121,451,922 121,451,922 

*There were no trades during the quarter under review. 

 

5. Corporate Governance Compliance 

ATM is committed in adopting best practices in its endeavor to create shareholder wealth and gain market 
confidence. 

 

6. Reporting Compliance 

This report has been prepared based on CMDA’s quarterly reporting guidelines. 



 

Amana Takaful (Maldives) PLC  

 

 

INCOME STATEMENT 

 

 

For the Quarter ended 30TH JUNE 2016 

 

 

 

 2nd Qtr Ended  1st Qtr Ended 

 30th Jun 16  31st Mar 16 

 Unaudited  Unaudited 

 

      MVR       MVR 

Gross written contribution (premium)               34,289,324                36,053,490  

Contribution (premium) ceded to re-takaful             (12,547,531)               (21,120,093)  

Net written contribution (premium)              21,741,793                14,933,397  

Net change in reserve for unearned contribution (premium) 

    

             (8,174,878)                (1,873,823) 

Net earned contribution (premium)              13,566,915                 13,059,574  

   Benefits, losses and expenses     

Takaful (insurance) claims and benefits               (7,061,183)                (3,867,464)  

Under-writing results                 6,505,733                   9,192,110  

   Other revenue     

Investment & other income                 2,126,801                   1,660,034  

   Expenses     

Other operating, investment related and administrative expenses                (4,287,268)                (3,957,653) 

Amortization of intangible assets - software                    (94,851)                     (86,755) 

Selling and distribution cost            (2,130,661)             (2,763,531) 

Profit from operations                2,119,754                   4,044,205  

Business Profit Tax                  (253,212)                   (695,794) 

Profit after taxation                1,866,542                   3,348,411  

Basic, Earnings Per Share                        0.09                           0.17 

 
  

Other Comprehensive Income   

Profit for the quarter                1,866,542 3,348,411 

Net Change in fair value of Available for Sale Financial Assets               (875,868) (322,074) 

 

                 990,674 3,026,337 

Business Profit Tax for Other Comprehensive Income                   131,380 48,311 

Total Comprehensive Income               1,122,053 3,074,647 

 



 

 

 

 

Amana Takaful (Maldives) PLC  

  STATEMENT OF FINANCIAL POSITION 

  As at 30TH JUNE 2016 

  

 

 2nd Qtr Ended  1st Qtr Ended 

 30th Jun 16  31st Mar 16 

Unaudited Unaudited 

 

     MVR      MVR 

Assets     

Investments         77,201,095         71,440,512  

Intangible assets - software          1,319,535           1,414,386  

Property, plant and equipment              302,885               345,161  

Deposit with Maldives Monetary Authority          2,000,000           2,000,000  

Contribution (premium) receivable        15,616,739         25,521,769  

Other assets 4,634,206  2,921,989  

Cash and cash equivalents          2,460,108           7,118,915  

Total assets 103,534,567 110,762,732 

 

    

Equity and liabilities     

Shareholders' equity     

Issued share capital 26,314,583 26,314,583 

Available for sale reserve (3,147,648) (2,271,780) 

Revenue reserve 27,600,118 27,359,968 

Total equity 50,767,053 51,402,771 

 

    

Liabilities     

Takaful (insurance) contract liabilities 26,193,734 17,120,280 

Re takaful (re insurance) payable 10,053,679 24,335,532 

Amounts due to related parties              418,555               251,598  

Other liabilities  16,101,548 17,652,553 

Total liabilities 52,767,516 59,359,963 

Total equity and liabilities  103,534,567 110,762,732 

 



 

 

Amana Takaful (Maldives) PLC  

  STATEMENT OF CASH FLOW 

  For the quarter ended 30TH JUNE 2016 

  

 

 2nd Qtr Ended 

30th Jun 16 

Unaudited  

1st Qtr Ended 

31st Mar 16 

Unaudited  

 

 MVR   MVR  

Operating activities 

  Profit before tax                  2,119,754                      4,044,205 

on-cash adjustment to reconcile profit to net cash flows     

Depreciation                       45,456                            46,683  

Amortization                       94,851                           86,755  

Prior period adjustments                   (442,041)                                    -    

Mark to market valuation of investments                     857,117                          315,633  

Working capital adjustments:     

 (Increase)/decrease in receivables                8,192,814          (9,073,723) 

 Increase/ (decrease) in payable          (6,714,279)                    13,371,023  

Net cash flows from operating activities                     4,153,672                         8,790,576  

 

    

Investing activities      

Investments in financial assets          (7,510,537)           (4,750,702)  

Acquisition of property, plant and equipment                (3,180)                (10,462) 

Dividend received                   16,969                              3,190  

(Acquisition) / Disposal of intangible asset - (390,850) 

Net cash used in investing activities                (7,496,748)                    (5,148,825)  

  

  

Cash flows from/(used in) financing activities     

Dividend Paid            (1,315,731) -    

Net Cash flows from/(used in) financing activities           (1,315,731) -    

Net Increase/(Decrease) in cash and cash equivalents            (4,658,807)                     3,641,751  

Cash and cash equivalents at the beginning of the period                 7,118,915                       3,477,165  

Cash and cash equivalents at the end of the period                  2,460,108                       7,118,915  

                        
Hareez Sulaiman              Siraj Nizam 

Managing Director/CEO              Manager Finance 


